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THE, CORPORMTION OF THE TOWA OF CORALT
BY-IA% NUMBER 19-29

KNOWN MUNICIPALLY AS
Royal Exchange Buillding

A BY-LAW TO DESIGNATE THE PROPERTY /

21, Prospect Avenue.

HISTORICAL VALUE OR INTEREST

VHERFAS section 29 of The Ontario Heritage Act, 1974 authorizes the Council of a
mmicipality to enact by-laws to designate real property, including all buildings
and structures thereon, to be of architectural or historical value or interest; and

WHEREAS the Council of the Corporation of the Town of Cohalt has caused to be served
on the owners of the lands and premises known as _Royal IExchange Building

at 24 Proaspsch Avenus
and upon the Ontario Feritage Foundation, notice of intention to SO designate the
aforesaid real property and has caused such notice of intention to be published in
the same newspaper having general circulation in the municipality once for each of
three consecutive weeks; and

WHEREAS no notice of objection to the proposed designation has been served on the

clerk of the Municipality;

THEREFORE the Council of the Corporation of the Town of Cobalt enacts as follows:

1) There is designated as beﬁmgyg %Ehit%%ﬁvxg/dﬂhistorical value or interest

the real p %erty knowvn as
at 4 Frospect Avenuss more particularly described in

schedule A hereto.

2) The municipal solicitor is hereby authorized to cause a copy of this by-law to be
registered against the property described in Schedule A hereto in the proper land

registry office,
3) The Clerk is hereby authorized to cause a copy of this hy-law to be served on the
owner of the aforesaid property and on the Ontaric Herltaqe Foundation and to cause

notice of the pass:.ng of this by-law to be published in the same newspaper having
general circulation in the municipality once for each of three consecutive weeks.

READ A FIRST, AND SECOND TIME THIS <0the gay of HNovember 1978
READ A THIRD AND FINAL TIME TEIS __ 1MBe  day of December 19 ,'13,!,,,.,,?

MAYOR S
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I, P. J. Slaght, Clerk do hereby certify that tlie above is a true copy qr/By‘-’ng
Noe. 78-29 duly passed by Council at a meeting held on Dgcember 1llth. 1978-
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Royéi Exchange Bullding
1910

Address: 28 Frospect Avenue

Criginal Owaers: J.A, Jacovs and A.M. Bilshy

Tresent "sc: Traser sdotel

Lot & Tarcel: T1 IM7.3 pt 357, Ref 54 R 1777 pts 1 2 3, Iel 19374

wrt 3tatenent Reasons for Dasignatiou

(D)
s

The Royal Zxchange Suilding is recommended for dzsignmtion for architectural
ard historical reasons., Viewed in 1910 as a mileslonz on the way Lo o new and
better Tobalt, the Luvilding is mescive in cizs with o grid Twewle renlniscent of
certain Treiriz Style vuildings. The structure is a haslsowe and dominant élement
of the Cotall tounscape.

sons for Designation

The Royal Zichange bullﬂlng is recommonded for declignation for crchitectural
ard historical reasons. ihen finished in 1910, this 3-storey"fireproof" building
was viewed by Cobalt as a milestone, pointiag the way o & nzw acd totier Cobalt,

ferro-corncrete
sassive in size, the bloel iz bullt with a visible structure ofAflcors and wall
piers, &nfilled with brick. Together with the sub-divided windows,the concrete
structure gives a grid effect to the facade reminiscent of certain Frairie Style

buildings. The structure is a handsome and dominant elcment of the Cobalt townscage.






